
October 23,2019 

Dear Debenture Holder, 

Sub: Information as per Regulation 52(41 of the SEBI   list in^ Obligations and 
Disclosure Reauirements) Regulations, 2015 for the half vear ended on September 

Pursuant to Regulation 52(4) of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the information for the half year ended September 30, 2019 in respect of 
the Non-Convertible Debentures (NCDs) issued by the Company and listed on BSE Limited, 
has been incorporated in the Unaudited Financial Results of the Company for the half year 
ended September 30,2019. 

A Copy of the Unaudited Financial Results of the Company along with the Limited Review 
Report of the Statutory Auditors for the half year ended September 30, 201 9 is enclosed. 

In case ofany queries please email to in\cstoi tr liiIfccrctlila.co~ii. 

Thanking you, 

Yours faithfully, 

For HDFC Credila Financial Services Private Limited 

~kavnl&ha Kandoi 
Company Secretary & Compliance Officer 

Encl: a/a 

HDFC CREDICA FINANCIAL SERVICES PVT. LTD. 
(formerly known as Cred~la Flnanclal Services Pvt Ltd ) 

Corporate Identity Number : U67190MH2006PTC159411 
Regd. Office: 8-301, Citi Polnt, Andheri-Kurla Road, Andheri (East), Mumba~ 400 059, India. 

Tel: +91-22-28266636 loan@hdfccred~la.com 



B S R & Co. LLP 
Chartered Accountants 

5th Floor. Lodha Excelus, Telephone +91 (22) 4345 5300 
Apollo Mills Compound Fax +91 (22) 4345 5399 
N. M.  Joshi Marg. Mahalaxmi 
Mumbai - 400 011 
India 

Limited review report 

To the Board of Directors of 
HDFC Credila Financial Services Private Limited 
We have reviewed the accompanying statelnent of Unaudited Financial Iiesults of I-IDFC Credila 
I'inancial Services Private Litnited (fornzei/y knoimi 0,s Crediln Fiiinncicrl Services Privrrre Liiirilerl) (the 
'Conlpany') for the half year ended 30 September 2019 (the 'Statement') attached het.cwitli, being 
subnlitted by the Co~npally pursuant to requiretnents of Regulation 52 of the Securities and ISxchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 ('listing 
Regulations'). 

This statelnent is the responsibility of the Company's management and has been approved by the Boa]-cl 
of Directors of the Company. Our respo~lsibility is to issue a repot-t on the Statement based on our review. 

We conducted our review in accordance with the Standard on Rcview Engagelnent (SRE) 2410, "Review 
q/'Inter,im Fiiiailcirrl Ir?fonizatiori Pe~fbr-n~ed 1,y rke Ir7del1en(lent Alrriitor- qfrhe 1:'irtilji" specified i~ndel. 
Section 143(10) of the C:otnpanies Act. 201 3. I l l is  standard requires tliat we plan and perfor111 the 
review to obtain moderate assurance as to whether the Statement is free of niatcrial misstatement. A 
review is limited primarily to inquiries of Company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not perfo~incd ail audit and 
accordingly, we do not express an audit opinion. 

Based on our review conducted as above, ilotlling has come to our attention that causes us to believe tilat 
the accompanying Statenlent prepared in accordance with applicable accounting Standards i.e. Ind AS 
prescribed under Section 133 of the Conlpanies Act, 2013 and other recognised accounting practices and 
policies has not disclosed the information required to be disclosed in term of Regulation 52 of the 1,isting 
Regulations and SEBI Circular dated 10 August 2016 including ihe manner in which i t  is to be disclosed, 
or that it contains any niaterial misstatetnent. 

For B S R Sr Co .  1,I.P 
Chartered Acco~riittriir.~ 

Finn's Registration No: 101 248WlW-100022 

Mulnbai 
23 October 2019 

Altccl Master 
l'ar-11ic.r 

Membership No 046768 
UUIN~I9046768AAABNM9889 

BS R & Cola panosrshipfirm with Registered Offlrr 
ReOistrsIion NO. BA612231 mnvemd into 5th Floor. Lodhs Exeelus 
B S R & Ca. LW (a Llmited Liability. Pannershlp twollo Milln Compound 
with LLP Registrstion No. 4AB.8181) N. M. Joshi M B ~ ,  Mshslsxmi 
with eftenlram October 14.ZOl3 Mumbai - 400 011, India 



HDFC CREDI1,A FINANCIAI, SERVICES PRIVATE LIMITISI) 
(CIN: 1J67190M112006l'TCI 5941 l )  

Regd. Office: B-301, Citi Poinl. Andlieri-Kurla Road, 
Andheri (East)_ Mu~nbai 400 059 

Tel No: 022-28266636 Website: www.lidfccrcdila.coln Ernail: i r l ves to r~~ i , i i d fcc~~cd i la~co~ i i  

Statement of profit and loss 
for lIie / in / j j~eor  e1ider/30 Septeniber. 2019 

V111 Other  comprehei~sive ~ I I C O I I I ~  0.77 7.75 

Pnrticeiars 

I Revelllie from operations 
Interest income 
Ilividend income 
Fees and commission illcome 
Net gain on fair value changes 
Total rcveaue from operat io~ls  

I1 Other  inconie 

111 Total illcome 

IV Expenses: 

(a) Finance costs 
(h) Impairment on firiancial instro~nents 

(Expected credit loss) 
(c) Eoiployee benefits expense 
(d) Depreciation and amoltisation 
(e) Other expenses 

Total expenses 

V Profit before tax (111 - IV) 

V1 Tax expense: 
(a) Current tax 
(b) Deferi-cd tax 

IX Total compreheesive i l~co l~ re  ibr  the period 6,479.26 
(v11 + t7111) 

X Earllings per  equity share: 
(a) Basic (in 8 )  8.04 7.41 
(b) Diluted (in 8)  5.59 4.04 
( c )  Face value per  share (in 8 )  10.00 10.00 

Total tax espellse 2,607.59 2,546.84 

a lolls Profit  for the period from coiltinuing oper t' 6,478.49 4,898.85 
"lf ( V - V I )  

'lalf year  ended 
30 September 2019 

U~laudited 

33,756.33 

630.93 
829.92 

35,217.18 

35,217.18 

22.615.89 
56.77 

1,564.49 
155.22 

1.738.73 

26,131.10 

9,086.08 

2.302.00 
305.59 

(T in Lakhs) 
Year e ~ l d e d  

l lalf  year ended 
30 September 2011 

U ~ ~ a ~ ~ d i t e d  

26,978.54 
29.14 

671.59 

27,679.37 

27,579.37 

16,865.79 
7.42 

1,359.5.5 
41.07 

1,959.85 

20,233.68 

7,445.69 

2,699.00 
(152.16 



HDFC CREDI1,A IZINANCIAL SERVICES PRIVATE L IM ITED 
(CIN: U6719OMt12006PTCi594l I )  

Regd OFticc: 8-30]. Citi Point, And1,cl.i-Kurla Iload, 
Alidlicri (East), Muliihai 400 059 

Tel No: 022-28266636 Wchsitc: w\vw.lidSccl-crlila.com Email: i n~~cs to r~~ i i dScc re~ I i l a . co~ i i  

B a l a ~ ~ c e  sheet 
as at 30 Septembe~. 2019 

Financial assets 
i. Cash and cash c~luivalclits 
ii. Bank baianccs otlicl. tlian (i) above 
iii. Trade receivables 
iv. L.oans 
v. Invcstmcnts 

As at 
30 September 2019 

l vi. Othe~.financiai assets 
Total financial assets 

AS at 
31 Marc11 2019 

Non financial assets 
i. Cusscnt tax asscts (net) 
ii. Defcl-red tax asscts (net) 
. . . 
i , ~ .  Propwty, plzint and cquipliiciit 
iv.  Otllcr intzinriblc assets 

I - 
1 v. Otl~el- non fi naiicial ;~sscts 
1 Total non financial assets 

.IABII.ITIES 
;inancial liabilities 

i. Trade payables 
(a) Total outstanding dues ol'inicro etila.11siscs RL slnall 
cntcrpl.iscs 

(b) Total outstz~nding dues other tliati tiiicso cnlc~psiscs RL 
small cnlc~.i>riscs 

ii. Debt sccu~.ilies 
iii. Borrowings (otl~cr thali rlcht secoi-itics) 
iv. Subordiiiatcd liabilities 
v. Other iinanciai iiahiiities 
Total financial liabilities 

<on financial liabilities 
i. Current lax liability (net) 
ii. Provisions 
iii. Other lion finaliciai liabiiitics 

Totnl t ~ o n  financial liabilities 

:QUITY 
i. Equity sliasc capital 
ii. Othe~.cquily 
'Totnl eqllity 

'otal liabilities anrl equity 

123.84 
2,440.02 

11'1.52 
1,619.20 

632,669.55 
1,IABILITIES AND EQUI'TY 

l .  l 'l 

1.263.36 

233,636.05 
249,796.41 
62.3 1'9.00 
lO,179.05 

557,195.96 

14.15 
314.34 
620.38 

948.87 

9,038.36 
65,48636 
74,524.72 

632,669.55 

549,716.31 

1.018.39 

206.348.37 
222,64438 
47.376.77 

8.3S1.70 
485,769.61 

264.3", 
288.68 
347.36 

900.43 

6,'902.08 
56,1441'9 
63,046.27 

549,716.3 1 



Notes 

1 Thc Company is a Systemically I~iiportanl Non-l)cposil taking Non-Rrrtiking Financial Company (NBFC-NO-SI) rcgistcrcd \\.ill> tlic 
Reserve Bank o f  India (RBI) classified as an investme~it and Credil Company (NBFC-ICC). 

Tlie above financial resiilis for the lialf year ended 30 Se1)tcmber 2019 along wit11 coliiparirive period have been i.c\~iewed hy the 
Audit Committee atid s~~bserloently approvecl by the Board o f  Directors of l l ic  Company at its tiieeting lield 011 23 Oclobcr 2010. 

Tlie financial resitits o f  tlie Collipally liave been prcpal-cd ill accordancc \vitli lnriiati Accori~iling Sta~idarils (' l i i i l-AS') ~iotific(l 
under tlie Companies (Indian Accounting Standards) Rules, 2015 as alnended by tlie Compa~iies (I~idian Accoiintiiig Sla~iilarilsi 
Rules, 2016 and tlie other accou~ititig pri~iciples ge~icrally acceptcd in India. 

These financial results liave been prepared ill tlie format prescribed o~ider tlie notified sclierlitle Ill oftl ie Comp;inics Acl. 201.3 fhr 
Non-Banking Financial Companies issued by Ministry of Corporate Affai1.s (MCA) on I I October 2018, and on the hasis ofll id-AS 
that are applicable to tlie Company based on tlie M C A  Notificatioii GSll  I l I(E) and GSR 36?(E) dated 16 Fehriial-y 2015 i~n i l  .?l 
March 2016 respectively. 

In  compliance with Regulation 52 o f  tlie Secilrities Exchange Board of India ('SEBI') (Listing Ohligalions and i)isclosiirc 
Reqiiirements) Regulations, 201 5 a litnited review of filialicial results lias heel1 carried oil1 by tlie Statutory Auditors. 

Earnings per equity sliare for tlie l i a l f  ycar e~ided 30 September 2019 and 30 Septeliihcr 2018 liave hccii calculated for six monrlis 
and not annoalised. 

Tlie Company i s  primarily engaged iii tlie business o f  financing and accordingly, llicre arc 110 sel)aralc i-cporlahle seg~iieiits as pcl 
Ind AS 108 dealing witli opanting segment. 

The Company has adopted lntl AS l l 6  effective konr 01 April 2019, using tlie inodificd reu-ospcctive method. Tlie Con?l,any lies 
applicd [lie standard to its leases witli ci>mulative impact recognised on tlie date of initial application (01 April 201 9). Accordingly. 
previous period infoi-matioii lias not been restated. 'The Coml)any has rccogiiised lease liability ancl righi to use assct o f  7 OS4.82 

Iaklis as on 01 April 2019. Net rlecl-case in proiit fol- tlie l ial f  year ended 30 September 201 9 clue to lnd AS l I(, is t 120.3 lahlis (11ct 
o f  tax). 

The Coml~aliy lias elected to exercise tlie optio~i permitted u~idcr  section I ISRAA o f  the llicomc T a x  Act, lO(11 as  iiitroci~~ced hy 
tlie Taxation Laws (A~iiendinc~it) Ordinance, 201 9. Accordi~igly, tlie Company lias recognised provision for inco~iic tax for tile iialf 
year ended 30 Septemher 2019 and remeasured its deferred tax assets basis tile rate prescrihcd in tlic said section. Slic f ~ ~ l l  inipact 
o f  tliis clialige lias hcen recog~iised ill tlie stateliient o f  profit and loss for the half year e~icled 30 Scplcmhcr 701 9. 

During tlie l ial f  year ended 30 September 2019, the Company lias issued 18.1 1.600 riglit sliares o f t  l 0  pcr sliare at  a premiutii o f t  
266 per share amounting to ? 5,000.02 laklis on 23 August 2019 to I lousiiig I lcvc lop~i ic~i l  I'i~iaiicc Corpol-atio~i 1,iiiiilcd. 

During tlie half ycar ended 30 Scptcmbcr 2019, i l ic Compit~iy has con\,crlcd 2,110.99.972 coiiipulsorily coti\'crlihlc prckrciicc sliarcs 
(Round IV ,  V, VI, VI I )  into 1,95,51,260 equity sliares as per (lie various lerliis of lhe issues. 

'Tlie secured, listed, noii convertible debentures o f  tlie Cotnl~any are securcd by pari passu cliarge with other existing lenders on llic 
loan receivables o f  the Company's oiiderlyiiig portfolio o f  loans having tiiitiim~ttii assct cover of 1.05 tiines of !lie princilial 
outstanding and interest accrued hut ]not ]paid, to be maititaincd tliroi~glioiit tile te11i11.e o f  tile debentures. 

Other equity contains co~nl)olsorily convcrtihle prcfercncc sliares, statutory reserve as pcr Scctioti 45 IC o f  Reserve Baiik ofli idia 
Act, 1934, balance iii securities premium, capilal rcscrvc and s~~rp los  ill statcmcnt o f  profit and loss. 

For and on beliaif o f  Board o f  Directors 

I-ll)liC Credila Izinancial Scrviccs Privale Lini i led 

, Q&< 
~ j j a y ~ o l i o r a  
A ~ ( I I ? ( I ~ ~ I I ~  Direcror & C170 
DIN: 00694444 

Date : 23 October 2019 -" 
Place : Mumbai 



Disclc,rurcs in fern~s of Itcgalnlioll 52(41 of thc SEBl (Listise Obli~afions nnd Disclosure I tequi~~cmcnfs)  Ileeulalions, 2015 for the tnalf vcnr ended 
30 Seplembct. 2019 

Anncxurc 1 

a) 'The Company has paid i~lterest and principel on Non Convcrlible Deberltures (NCDs) on due dates. Derails of payment of i~iterest 1 principal and Credit 
Rating as rcquircd under the SEBl (Listing Obligalions and Disclosi~rc Requiremeats) Regulations, 2015 is provided in Annexure A. 'There is no change 
in the Credit Rating during the period. 

h) Asset cover available as on 30 Septe~nber 2019: in casc ofsccured NCDs issued by the Company is 2.16 

c) Debt-Equity ralia as an 30 September 2019 is 7.42 

d) The Company is not required to create debenture rede~nption reserve in tcnns ofthe Compaoies (Share Capital and Debenture) Rules, 2014 read with 
the Companies (Share Capital and Dchenture) Amendments Rules, 2019. 

e) Net worIll as on 30 September 2019 is f 73,50300 lakhs 

0 Net profit arter tax for the thc period e~idcd on 30 Seple~nber 2019 is t 6,478.49 lakhs 

g) Eanlings per share for the period ended 011 30 Scplember 2019: Basic f 8.04 and Diluted t 5.59 

h) Debt sewicc covcrage ratio: Not applicable 

i) Intcresl service coverage ratio: Not applicable 

j) Outstanding redeemable preference shares: Not applicable 

* Net worth = liquily + Otller equity - Intangible assets. 




